kutxabank

TO THE NATIONAL STOCK EXCHANGE COMMISSION (CNMV)

Bilbao, 28" September 2012

Dear Sir / Madam,

In compliance with what is laid down in article 82 of Law 24/1988, of 28" July, of the Securities Market,

KUTXABANK, S.A. (henceforth, “Kutxabank”), hereby announces the following:
SIGNIFICANT EVENT

Kutxabank Group has been subjected to an individualized stress test, in the context of the Spanish
banking sector assessment process carried out by independent experts and consultants. This test has
been developed upon request and under guidance of the Bank of Spain, in coordination with the Ministry
of Economy and Competitiveness, and with the supervision of a Steering Committee with the

participation of the European Commission, the European Central Bank and other international bodies.

The aforementioned stress test, carried on 14 banking groups which represent about 90% of the assets of
Spanish banking sector assets, tries to analyze the resilience of the entities to face severe shocks, as well
as the their specific level of solvency in order to overcome particular hypothetical adverse events under

certain restrictive conditions.

The assumptions and methodologies used to assess the solvency of the entities stablish a minimum Core
Tier | ratio of 9% in the base case scenario and 6% in the adverse scenario. The scenario that has been

drawn up for this stress test covers a period of three years (2012-2014).

The details of the results of the stress test related to kutxabank are gathered in the Annex, both in the

base case scenario as well as in the adverse. They also can be consulted in www.bde.es.

The above mentioned results determine that kutxabank fulfills comfortably with the solvency standars
stablished for the purposes of the test, in both scenarios. Specifically considering the impacts hold for the
test, and under the more adverse scenario, the Core Tier | ratio of Kutxabank is situated in the 11.6% as
of December 2014, far beyond the minimum 6% required. Consequently, Kutxabank will not need to
undertake any extraordinary recapitalization plan and will continue with its prudent risk and business

management that ensure its level of solvency will remain adequate also in the future.

Yours faithfully,



kutxabank
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