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Disclaimer

This document, its content, its annexes and/or amendments (the “Document”) has been made up by Kutxabank,
S.A. (“Kutxabank”) for information purposes only and does not constitute, nor must it be interpreted as, an offer
to buy or sell, any securities, futures, options or other financial instruments. None of the information contained
in this Document constitutes a recommendation of investment, or legal, tax or any other type of advise and it
should not be relied upon to make any investment or decision. Any and all the decisions taken by any third party
as a result of the information contained in this Document, are the sole and exclusive risk and responsibility of
that third party and Kutxabank shall not be responsible for any damages drove from the use of this document or
its content. Any decision to buy or invest in securities in relation to a specific issue must be made solely and
exclusively on the basis of the information set out in the pertinent prospectus filed by Kutxabank in relation to
such specific issue.

The facts and opinions included in this Document are furnished as to the date of this Document and are based
on Kutxabank's estimations and on sources believed to be reliable by Kutxabank but Kutxabank does not
warrant its completeness, timeliness or accuracy. The facts, information and opinions contained in this
Document are subject to changes and modifications.

This Document has at no time been submitted to the Comisién Nacional del Mercado de Valores (CNMV — the
Spanish Stock Markets regulatory body) for approval or scrutiny. In all cases its contents are regulated by the
Spanish law applicable at time of writing, and it is not addressed to any person or legal entity located in any
other jurisdiction. For this reason it may not necessarily comply with the prevailing norms or legal requisites as
required in other jurisdictions.

This Document may contain declarations which constitute forward-looking statements and referents to
Kutxabank's current intentions, believes or expectations regarding future events and trends which under no
circumstances constitute a warranty as to future performance or results.

This Document has been furnished exclusively as information and it must not be disclosed, published or
distributed without the prior written consent of Kutxabank. Any failure to observe this restriction may constitute a
legal infraction which may be sanctioned by law.
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Transaction Details

3.

The proceeds of the bond were
used to finance existing VPO-
social housing purchasing loans,
as well as new loans and social
housing projects throughout the
term of the Social Covered Bond,
which has now reached its
maturity.

1.

Kutxabank launched the first
SRI/Social Bond from an Spanish
Financial Institution and the
largest SRI Covered Bond until
that time in September 2015.

2.

A Social Bond issued to finance
lending activities that support low-
income individuals and families
with access to adequate
accommodation.

57 The Bond that made Kutxabank the 1st Spanish bank
to issue a SRI® Bond in 2015, reaches maturity

A regular Covered Bond with a social positive outcome
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Transaction Details

Issuer Kutxabank S.A.
Type Social Covered Bond
Rating Aa2 (Moody’s), A+ (S&P)
= As of the date of this report, the first Size EUR 1bn
Covered Bond classified as 'Social' has .
reached its maturity date, on September Pricing 9/14/2015
2o 025: Maturity 9/22/2025
= The marketing exercise was important
to explain the project and the rational of Settlement 9/22/2015
the deal, and also to find out the meeting .
point for interests on both sides in a very Coupon 1.250% Fixed, Annual, Act/Act ICMA
g';‘\"/‘!'rf)':%g%t covered  bond  market Reoffer MS+35bp / 99.330%
= Given the size and high quality of Yield 1.322%
demand, the deal size was quickly set at
€1lbn and the final spread fixed at Denoms €100,000 + €100,000
MS+35bp, equivalent to a landmark o ) )
SPGB-75bp at the time of pricing. Listing/Docs  AlAF/Spanish domestic
ISIN ES0443307063
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Transaction Details
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Chart 1. Distribution by Geography (% of allocation). Chart 2. Distribution by Investor Type (% of allocation).

. . @ Launch and execution: The issuer decided to announce the 10yr
an@ngaﬁ'gzgc;ﬁgn:tgggglr:jcezrlnﬁgtt'v'\gﬁﬁlgg&ke after a maturity and to launch the deal with an initial price thought of mid/high 30s
series of resen'iations to investors and a Global at 10:50 am CET. After an hour of book-building, demand was above €1bn

P and guidance was refined at MS +35 area. The books were closed shortly

Investor call to present the project.

@

September 7t
2015

Chart 3. The issue steps.
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after at 12:30 CET.

@ ® O)

From 8 to 11t September September

September 2015 14t 2015 22n 2025
@ Presentations to investors: @ Maturity of the first Socially
Meetings are intensified during Responsible Investment —
the ECBC. Kutxabank Covered Bond.
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Use of Proceeds — Cumulative Balance at maturity

The proceeds from Kutxabank’s social bond have been allocated towards new loans made under the Basque government’s VPO program and to construction finance for new VPO-
Social housing developments during the life of the issue, until the amount of €1,000 Mn is completed. The remaining amount not covered has been allocated to refinancing existing loans

made under the VPO program.

100% of the proceeds are allocated

September 2025

22%

60%

19%

New VPO Loans @New Social Housing Projects

Refinancing of the VPO back-book
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A. New VPO loans: New loans for VPO-Social house purchasing under defined eligibility
criteria.

Table 1. Accumulated new loan production since 09/22/2015.

VPO loans (Basque Country) € 596,631,852.76
Number of loans units 4,937
Original average size € 120,849.07
WA life (contractual basis) years 26.80
Number of final beneficiaries ind. 6,489

B. New social housing projects : New loans for financing the construction of VPO-Social
housing projects.

Table 2. Accumulated new loan production since 09/22/2015.

Loans (Basque Country) € 188,002,441.50
Number of loans units 40
Original average size € 4,700,061.04
WA life (contractual basis) years 4.55

C. Refinancing of the VPO back-book: Good quality existing VPO loans in the cover pool.
Amount of VPO loans in the Basque Country of €1.5 bn originally.
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Reporting

As specified in the Kutxabank Social Bond SECOND-PARTY REVIEW carried out by Sustainalytics, Kutxabank over the life of the Covered Bond has been
committed to disclose, on an annual basis, the total amount of loans provided under this program using the social bond proceeds, the number of loans granted,
and the number of individuals to whom Kutxabank granted a mortgage under the VPO program. In the same way, Kutxabank has disclosed the number of
housing units constructed using social bond proceeds. Additionally, to verify the management of proceeds, on an annual basis, Kutxabank’s external auditor
has reviewed the amount of bond funds allocated to mortgages and construction finance of houses under VPO program and the balance of unallocated funds.

In line with its commitment to transparency, the company has issued a bi-annual report detailing this information throughout the life of the Covered Bond.
However, since the bond matured in September, only one report has been issued. This report is available on Kutxabank’s Investor Relations website. Click
to access directly.

In addition to this report, the company will disclose the management of proceeds in its audited Annual Financial Statements. Click to access the
company’s Annual Financial Statements.
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https://www.kutxabank.com/cs/Satellite/kutxabank/en/investor_relations/fixed_income/sustainable-financing
https://www.kutxabank.com/cs/Satellite/kutxabank/en/investor_relations/financial_information/financial_reports
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Appendix— Last Reporting Period

Table 3. New loan production by issue date in September 2025.

Original Average

Issue date VPO loans (Basque Country) N. Loans size Beneficiaries WA life WA LTV WA rate

€ units € ind. years % %
Q1 19,389,181.47 147 131,899.19 177 27.89 70.28 1.00
Q2 27,472,503.67 196 140,165.84 247 27.80 71.26 0.99
Qs 20,061,880.48 149 134,643.49 184 27.00 69.51 0.98
Total 66,923,565.62 492 136.023.51 608 27.59 70.45 0.99

Table 4. New loan production by balance in September 2025.
Balance VPO loans (Basque Country) N. Loans Onglna;ligverage Beneficiaries WA life WA LTV WA rate

€ € Units € ind. years % %
50,000-75,000 1,463.943.07 22 66,542.87 25 21.86 41.07 0.99
75,000-100,000 3,116.083.10 36 86,557.86 42 22.89 48.86 0.99
100,000-125,000 15,900.626.24 145 109,659.49 166 26.79 61.34 0.99
125,000-150,000 18,349.671.64 133 137,967.46 156 27.99 74.36 0.99
150,000-175,000 17,255.091.03 107 161,262.53 144 28.64 77.00 0.99
175,000-200,000 4,933.071.69 27 182,706.36 37 28.86 78.41 0.99
200,000-225,000 825,347.14 4 206,336.79 5 28.95 76.74 0.98
225,000-250,000 702,805.21 3 234,268.40 5 29.52 74.32 0.99
250,000-300,000 2,750,970.57 10 275,097.06 18 27.25 74.73 0.98
300,000-500,000 1,625,955.93 5 325,191.19 10 29.05 77.62 0.99
Total 66,923,565.62 492 136,023.51 608 27.59 70.45 0.99
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Appendix — Last Reporting Period

Table 5. New loan production by LTV in September 2025.

Original Average

LTV VPO loans (Basque Country) N. Loans size Beneficiaries WA life WA LTV WA rate
% € units € ind. years % %
0-20 0.00 0 0.00 0 - - )
20-40 2,104,013.70 26 80,923.60 29 19.72 33.95 0.96
40-50 3,731,619.33 39 95,682.55 a7 23.84 44.79 0.98
50-60 6,566,469.44 62 105,910.80 73 25.52 54.42 0.98
60-70 8,678,797.69 70 123,982.82 77 26.78 64.06 0.99
70-80 36,803,257.04 239 153,988.52 306 28.63 76.19 0.99
>80 9,039,408.42 56 161,418.01 76 29.01 83.98 0.99
Total 66,923,565.62 492 136,023.51 608 27.59 70.45 0.99
Table 6. New loan production by maturity in 2H24 September 2025.
Maturity VPO loans (Basque Country) N. Loans Originasliz/(\average Beneficiaries WA life WA LTV WA rate
years € units € ind. years % %
0-5 0.00 0 - 0 - = .
5-10 184,735.79 2 92,367.90 2 9.34 50.08 0.97
10-15 1,954,414.62 20 97,720.73 23 13.81 49.59 0.96
15-25 11,113,519.43 97 114,572.37 117 22.12 60.22 0.98
25-50 53,670,895.78 373 143,889.80 466 29.29 73.40 0.99
Total 66,923,565.62 492 136,023.51 608 27.59 70.45 0.99

Pribilegiatu eta konfidentziala . Privilegiaday confidencial 10
I



Social Covered Bond @

Appendix — Last Reporting Period

Table 7. New loan production by type of interest rate in September 2025.

Original Average

Type of Interest rate VPO loans (Basque Country) N. Loans size Beneficiaries WA life WA LTV WA rate
€ Units € Ind. years % %
Fixed 66,923,565.62 492 136,023.51 608 27.59 70.45 0.99
Floating 0,00 0 - 0 - - -
Total 66,923,565.62 492 136,023.51 608 27.59 70,45 0.99
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Kutxabank’s Investor Relations Team

E-mail: investor.relations@kutxabank.es
Telephone: +34 943 001271/1233

Address: 10 Portuetxe
20018 Donostia-San Sebastian (Spain)

Kutxabank S.A.
FIN: A95653077
LEI: 549300U4LIZVOREEQQ46

Address: 30 Gran Via, 48009 Bilbao (Spain)
www.kutxabank.com
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