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In the event of a discrepancy, the Spanish-language version prevails 

 

Bilbao, 3rd October 2025 

 

Pursuant to the provisions of Article 227 of Law 6/2023, of 17 March, on Securities Markets and 

Investment Services, KUTXABANK, S.A. (henceforth, “Kutxabank”) hereby announces the following: 

OTHER RELEVANT INFORMATION 

Moody's Investors Service has today upgraded to Aaa from Aa1 the ratings of the covered bonds issued 

by Kutxabank. 

This rating action follows the rating Agency’s decision to (i) raise the Government of Spain’s local-currency 

bond country ceiling to Aaa from Aa1, which in turn follows the upgrade of Government of Spain’s 

sovereign rating to A3 from Baa1 on 26 September 2025 and (ii) the upgrade of the Counterparty Risk 

Assessment of the issuer to A2 from A3. 


