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Pursuant to the provisions of Article 227 of Law 6/2023, of 17 March, on Securities Markets and
Investment Services, KUTXABANK, S.A. (henceforth, “Kutxabank”) hereby announces the following:

OTHER RELEVANT INFORMATION

Moody's Investors Service has downgraded the rating of Kutxabank’s senior preferred debt to A3 from
A2. This action takes place in the context of the introduction of a full depositor preference regime across
the European Union, as part of the Crisis Management and Deposit Insurance (CMDI) legislative package
approved by European lawmakers in March 2026.

The downgrade of Kutxabank’s senior preferred debt rating reflects the expectation of higher loss severity
for these liabilities resulting from the introduction of depositor preference. The affirmation of the remainder
of the bank’s ratings reflects unchanged loss severity assumptions and the reaffirmation of its intrinsic
strength, as captured by the Baseline Credit Assessment (BCA). The BCA continues to be supported by
the bank’s strong solvency profile—underpinned by high capital levels, solid earnings generation, low
levels of problem loans, and a comfortable funding and liquidity position based on a large and granular
retail deposit base—although it remains constrained by the sovereign rating of Spain.
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